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(B5HM)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
BETEE
Pl ¥ 1,165,819 ¥ 1,255,643 ¥ 1,279,807 ¥ 1,237,405 ¥ 1,441,432 ¥ 1,594,036 ¥ 1,543,625 ¥ 1,496,906 ¥ 2,074,428 ¥ 2,808,824
7o LR 873,879 940,399 930,019 868,404 963,008 1,039,979 987,782 953,203 1,206,425 1,594,717
RFEEN—REEE 118,130 129,814 141,262 130,383 141,601 150,352 149,702 151,489 191,680 215,905
=E kA 173,809 185,329 208,525 238,617 336,822 403,705 406,041 2,218 676,322 998,202
TR 180,605 198,025 220,005 242,133 340,308 415,311 418,242 405,101 694,434 1,020,211
BB EICIRE T D= HH & 113,617 128,606 148,840 175,912 266,235 309,125 314,027 293,732 500,117 708,238
HiBIRELR 83,165 109,903 134,753 145,647 176,283 240,618 265,018 228,801 213,918 318,046
MERHEE 43,546 47,165 53,165 49,020 51,768 56,436 48,536 51,264 62,455 67,201
R ERE 91,445 96,918 100,466 93,087 112,016 137,570 131,172 143,807 168,788 213,632
HAZR
bioy= 13 ¥ 2,198,912 ¥ 2,452,306 ¥ 2,510,085 ¥ 2,655,636 ¥ 2,903,137 ¥ 3,038,717 ¥ 3,230,485 ¥ 3,380,615 ¥ 4,053,412 ¥ 4,730,394
BHREAR (REBEE—REaE) 981,667 1,100,999 1,170,679 1,232,607 1,324,495 1,358,614 1,446,724 1,551,662 1,960,216 2,355,713
BAE 119,419 119,419 119,419 119,419 119,419 119,419 119,419 119,419 119,419 119,419
TR 1,822,135 2,012,711 2,080,465 2,190,082 2,413,025 2,632,556 2,723,141 2,886,625 3,429,208 4,026,209
arrai 15,638 14,328 13,470 14,642 15,814 14,920 30,383 34,456 38,957 47,097
15D IER (M)
1R SR ¥ 53.44 ¥ 60.41 ¥ 69.89 ¥ 82.57 ¥ 124.86 ¥ 145.20 ¥ 151.03 ¥ 141.35 ¥ 240.76 ¥ 347.84
BTEARTVIRER R 1 AR T ) SRR 2t 53.41 60.40 69.88 82.57 124.82 145.18 151.00 141.25 240.55 347.61
1B iS® 100.00 100.00 110.00 120.00 140.00 200.00 220.00 250.00 400.00 500.00
Fo=iera (%) 37.4 33.1 3.5 28,1 224 275 28,1 35.4 33.2 28.7
1RBI B R 833.06 920.56 952.30 1,000.43 1,102.40 1,183.09 1,275.59 1,353.94 1,601.45 1,918.37
EEER
T LEEENTmE(%) 14.9 14.8 16.3 19.3 234 25.3 26.3 26.2 32.6 355
7o LS RAA =R (%) 9.7 10.2 11.6 14.2 18.56 19.4 20.3 19.6 241 25.2
T TIEAFEE (ROIC) (%) 9.4 9.9 1.4 14.0 18.2 215 19.4 17.2 27.2 33.6
BCE&EAS A& (ROE) (%) 6.8 6.9 7.5 8.5 11.9 12.8 12.3 10.7 16.3 19.7
REERSHImE (ROA) (%) 8.8 8.5 8.9 9.4 12.2 14.0 13.3 12.3 18.7 23.2
BC&EARLE (%) 80.6 788 80.8 80.3 81.0 81.1 82.1 83.2 82.1 81.8
A EE S (PBR) (15) 1.4 1.7 1.2 1.9 2.0 1.6 1.7 2.7 2.3 2.2
PRI AR R (PER) (%) 22.1 26.0 16.7 234 17.6 12.8 14.2 26.3 15.6 12.3
ES=E{UN] 17,892 18,276 18,407 19,206 20,155 21,735 22,783 24,069 24,954 25,717
FATERIURREL (T4 432,106 432,106 432,106 432,106 432,106 427,606 416,662 416,662 416,662 404,824

(F) 1.2023F431 BN BRI RIC DOESHKDEIG TR BN ZI TV E LI, [RITEMIUEE (& R0 BRI DR EZSCEH L T\ D—T7. 1RSSR | DEERTUEE
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#3 Greenway Plaza, Suite 1150,

( YNDYFFEREFEES

FELADRARIC DN T, Btth— AR— I B
B https://www.shinetsu.co.jp/jp/company/network/

IVITY YUI—VRX ILSUR
LTD.

UD—VERRDES BT

7th Floor, Harindhorn Tower,

54 North Sathorn Road, Silom Bangrak, Bangkok

Tel. 2-632-2941

2 vFwIINC. RIEE = LIS DS 8RS Houston TX 77046, U.S.A Tel. 713-965-0713 10500, Thailand
: — 1 Moo 2 Asia Industrial Estate,
YYIY NIROTA BT T \— RS- BRES 4111 NE 112th Ave., Vancouver, Tel. 360-883-7000 (Zg) FIP YUI—YR E/R—LTD. YUI—VE/I—D85E 7 Tambol Banchang, Ampher Tel. 38-687-050
ZXUAINC. WA 98682-6776, U.S.A. Banchang, Rayong 21130, Thailand
YTV IYIA-VRX FT 2l < EIC == 1150 Damar Drive, Akron, _ 60/120,122,123 Moo19, Tambol
JUD— VB DORE B Tel. 330-630-9860 YUTY 7o 122, 0019, Tambo
FXUAINC. REBORE M7 OH 44305, U.S.A. € ;;g;;—?gr,rﬂl VCMDESE Klongnueng, Amphur Klongluang, Tel. 2-520-4293
KE K-Bi B )R~ kSl L A== #3 Greenway Plaza, Suite 1150, Pathumthani 12120, Thailand
-Bin INC. e 2LV S RORSE- BRFS Tel. 713-965-0713 -
(1) Houston, TX 77046, U.S.A. S " e A e T101-0048
EREIHR (¥F) RIS 1 SREEDRE-fR5T ST R S EIE 2-4-2 (GO T —/ > EL) Tel. 03-5298-1601
YUYW RAIOYAINC ILINO= O 24 EDERES 10028 South 51st St., Phoenix, Tel. 480-893-8898 9
: - e AZ 85044, U.S.A. el elede - 3~ U T915-0802
- . BEE¥ I (%) BREIEIXILY 3 EFEDRIE BRFT BT 2-17-33 Tel. 0778-22-5100
SES{O0—2X USA INC. IO AFEEHEORE- B Lo ey S e, Tel. 225-309-0110 7100-0004
s BRI~ — () GAEIERROENE ARt ST AR AT 1-1-3 AF>I—EL) Tel. 03-5288-8400
YUTY RIRFA4TAINC L7-P—ABLY 2372 Qume Drive, Suite B, Tel. 408-383-9240 1010047
) : L7 P —AR T RUNDIRTE San Jose, CA 95131, U.S.A. Bl = = . S e 7101 £998.
’C BE7 277 (1K) {EPRBEDIRFTTHS KLUER ST X P 2-2-1 T L) Tel. 03-5298-3211
. ®k_ RHSTIRE 52/ OLN BSOS WTIR Lol e1305 Tel. 026:261.3100
R L 11~ Al Ao Jos, 7100-0004
ISUN YVTY R ISU ATLEVIVY TUT—UEIS, /F;ggacrtir%g?al gjcs;g’gg% a7c>3gaui> SpBrag  Tel-11-3939-0890(>U3—2) {SHEEHA () FEEVUIVCEWFEEORERT s T R ATE-2-1 GIAFHCIL) Tel. 03-3243-1500
(55) 3 FOYHRR FZIRLTDA. BILO—RFEHEOIRTT T H—h CEP- 04003.003 11-3939-0692 ()L O—ZFHE) e ——
. ESEE (1) BEEBE (DY — 9 1BRDRGE-AR5T) S T3 Tel. 0299-96-2311
B4 o
YTV YYI-UR = Bolderweg 32,1332 AV, Almere, 81 S TL T _pEsE T 1 242:0193 ey
275058V —BIRD The Notharlands Tel. 36-549-3170 (81) BETLEEFIEMR HBAYYD VDT N\—DEYE- I T -8R SR [ E506-2 Tel. 025-530-2631
SRS PSS World Trade Center Amsterdam, ST T (K ?i7§ﬁ'%i®ﬁﬂ'%?ﬁ*ﬂ® T949-3115 e Tel. 025-534-4980
505 ; A éj /\TfB/VS’ o PR S L2R. BFMRBLEOHR Strawinskylaan B-827 1077 XX, Tel. 20-662-1359 ) 265 MT-8R7E HORIR LM AR AT Ay 89351 ¢
(31 o Amsterdam, The Netherlands e P —— T141-0032
\ ‘ o {E-AZE (1) BRASAHBDOEIE-HRFT e KA 1-11-2 (5 STl — RS T— Tel. 03-6737-0221
P TILE /T —BED Building Noorderhaeve,
YYTWPVCB.V. T e Noorderweg 68 1221 AB, Tel. 35-689-8010 _ VP —FED 7915.0802
EEZLBRORE B Hilversum, The Netherlands BRI LG B8 L BRSBTS EHRAATALR2-1-5 Tel. 0778-23-8066
RILNAIL | A e Rua da Cires nr.8, 3860-160 Avanca PSUNEDR B RS _
YUZLda. BIEE ZIUBIRE DRSS ARFE g ' ' Tel. 234-811-200 _ ) 2= N3 IR Al XEnX, SR 101-0054
351 Est , Portugal SHIVI=FUL \ U . X X
(351) starreja, Portuga BRIVIZ=FUVT () E),:DPE%)QZAZJN;TJb%{XjL{ =T AR SEREET2-9 (1> 74— LZEEL) Tel. 03-3296-1080
PE-I YUTY N\YRSIA Wilson Road, Toll Roundabout, RISERBDRE-RTT
i /AU IV TN\ —DESE - BR5E Eliburn, Livingston, West Lothian Tel. 1506-41-5555 .oy . . Jue g T592-8331
(44) 3—0v/NLTD. EH54 7DA, U K. BIABEEE /N —)L (#5) BREZVE/ N RN—VSEORE BT rmm e snsmarms 111 Tel. 072-245-1131
9 == 5 Kasteler Strasse 45, 65203 = g T270-1406
— R NN s , N ¥ === Ates LA B L _
K SE94O—RGmbH & Co. KG  /LO—RFEHDRGE-BR5E Wieseien, GeTmamy Tel. 611-962-04 HNELFTE *F) ORI —h BMEEORE T RE  Leamimmniosi4 Tel. 047-491-9566
(49) Ty Py = -
YYIY XTETATA L7 P —AMBBEOT SRk OfFs  Corbermuehistrasse 7, 60594 Tel. 69-8700-31611 W IR SIS RIS M-85 T130-0002 Tel. 03-5637-2022

3—0Ow/¥ GmbH

Frankfurt am Main, Germany

RREBHXETF1-21-9(BHSVUEHEEI)

BEEEYVI— ()

GT Tower 15F, 411, Seocho-daero, Seocho-gu,

Tel. 2-690-2500

BE Seoul 06615, Korea
PIT AT = (82) D PN y Keungil Tower 17F, 223, Teheran-ro, Gangnam-gu, Seoul
Lot No.2, Lorong Enggang 35 BEEHSTIHA () THNVIANTRI TSI REDIRTE 06142, Korea Lot ' ' Tel. 2-6964-7750
s HEEIYIVITN—D " ' :
S.E.H.¥L—<77SDN. BHD. T Ulu Klang Free Trade Zone, 54200 Tel. 3-4259-6600 . . .
BE LA Selangor Darul Ehsan, Malaysia IR TERAT ST~ B DRE-BRFS o 66, Zﬁ'}gﬁg gﬁi‘r‘;g“;ffﬂ% Feonomic Development  rq). 57384755071
L . Lot 50, Jalan Serendah 26/17, _ R : :
YT %L~ 7SDN. BHD. al{ﬁz:z?vcf/\%?‘*ﬁ) %z HICOM Industrial Estate, 40400 Shah Tel. 3-5191-2233 (SHAEHEE (7558) SR YYD — BRSBTS L‘r’e”gdﬁg’nf; ggfgorj:g%gfgﬁgsi'ggga; Rt’ezvfé%ﬂ'}"eg;ma Tel. 513-5108-8688
- Alam, Selangor Darul Ehsan, Malaysia ! ! - . - !
—v7 Lot No.8, Jalan Sementa 27/91, ENENEERES (LBAERAT YU VRR0RS 29 j“g‘ﬁ%gﬁ;’gg@ggg’ Plaza, No.789, zhao Jia Bang  1¢) 1.6443-5550
(60) S.E.H.2+—3 LLSDN. BHD. FERIYTVOT/N—DEGE-IIL Seksyen 27, 40400 Shah Alam, Tel. 3-5123-7000 ! !
Selangor Darul Ehsan, Malaysia = a7 5 N\ Room 2409-2410, Tower B, China Shine Plaza,
E’ﬂﬁfilﬁ_i@ﬂ%;% (LB BIRAT S O—VERBDRTE 9 Linhexi-road, Tianhe, Guangzhou, Guangdong, China Tel. 20-3831-0212
SyTY TLIRO=IR Lot 50, Jalan Serendah 26/17, IEMNS BT 510610
2L —%75DN. BHD TRl E AT R ORGE - ARFT HICOM Industrial Estate, 40400 Shah Tel. 3-5192-1081
AlaukiSslangon e LEnsanIMelaysia T8 e ERLT P 7= AR RO Samas 27156 i o2 Suzhod Industral Park re. 512.6276.3270
YVIV IVIZROZIR Y=/ IRFIHHICET D Lot P22, Phase 4, Free Industrial Zone, Tel. 4-6437008 '
IFUZIVA RFV SDN. BHD.  HRIY—#ifrm—h Bayan Lepas, 11900, Penang, Malaysia o = S = . Aenms Post Code 366300 Main Road of Rare-earth Industrial Park
— - — : Bl (RT) BEARAT U7 7 —=AR TRy NREEDR 1 period in Changting, Longyan, Fujian province, China Tel. 597-6688270
F—=ANSU7 LT FRU—3V R T 973, Marriott Road, Wellesley,
61) PTY. LTD. BRI AFROBS R WA 6233, Australia ' Vel Er=siarad = y g No.8, Runhua Road, Ligang Zhen, Jiangyin, Jiangsu
" : {E# CT8#F) HEARAT HKI7AN—FAFUT5—LDEE-BR5E 214424 China ' ' Tel. 510-8609-6060
YVIY ILIZbOZIR LEDERHRIDELE-BR5S Plot No. A-7, Thang Long Industrial Parkl! Tel. 221-3974-880/881 !
. IFUZILRA RrF L CO., LTD. v Yen My district, Hung Yen province, Viet Nam ' (24 CTIR) WS B ERAS HIT7AIN—B U T+ —LDIRFE. No.8, Runhua Road, Ligang Zhen, Jiangyin, Jiangsu Tel. 510-8609-6108
NhF L P ——— SE BROTUTF—LAFMHSOWABRTT 214444, China :
@Y vyzy~gRze0 by xS ABET Dinh VU industrial Zone, Dong Hal 2 Ward,  Tel. 2263250518 Extra No.1 Changfei A
TFUTILR RF L CO. LTD. L7 F— 290 2w DB inh Vu industrial Zone, Dong Hai ard, el. 225-325- B . _ » . e xtra No.1 Changfei Avenue, o
’ Hai An District, Hai Phong, Viet Nam RS GR1L) EBRRAT HIT7AN—R U T+ —LDESE-BR5E Jianghan Salt & Chemical Industrial Park, Qianjiang, Tel. 728-670-9777
: : Hubei, China
on [N bty = o 125 East Main Avenue, Special Export 2
TqUEY  YUTY RITRTATR T4UEY h o
YT Ry NR DRSS - BRFE Processing Zone, Laguna, Technopark Tel. 49-502-3190 s N IO Ty R 11F-D, No.167, Tun Hua N. Road, Taipei, 105406
(63) INC. Binan, Laguna 4024, Philippines BIBEEHFROBRAT YUI—VREOESS-BRTE Taiwan, R.O.C. Tel. 2-2715-0055
SR SR IS ~ O = 1 Kim Seng Promenade #15-05/06 Great ¥ L=y & R NP N ., = No.12, Industry East Road 9, Hsin-Chu Science Park, EEL
YTV YVAR—IVPTE. LTD. YUI—VEROHRTE World City, Singapore 237994 Tel. 6743-7277 oz BB SHRINEIRAT FBRY UV TN\—DEE I T -BR5E Hsin-Chu, 30075, Taiwan, R.O.C. Tel. 3-577-1188
UK=L VYTV NYRDIA s I 8 Temasek Boulevard, #21-05 Suntec (886) Y N o 3F, No.10 Dusing Rd 1,
65  SUHT—IL PTE. LTD. FEAYUIVOTN—DRE Tower Three, Singapore 038988 Tel. 6293-5160 (EEXBRAHRAE EEWHBRORIE HT Hsin-Chu Science Park. Hsin-Chu, 30078, Taiwan, R.0.C. 1! 35784566
YVIY ILZhOZTR L7 - P—ARITZVRNB ROV I—/ 1 Maritime Square, #11-20A HarbourFront Tel. 6297-9211 EHET R ERAT S LY DR 5 No.28, Kejia 6 Rd., Douliu City, Yunlin County 64057, Tel. 5-551-1122

RTUFIVR YV AR—)L PTE. LTD.

TR lfE R IEA A DRRST

Centre, Singapore 099253

BRI IEKRIRT

Taiwan R.O.C.

BRI — 3. 21464 (2023F3H31BIRE)
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REARFR ERFR

BESF B DK HR S PEBE 0023535831855 HEBH S DS
K, — St o] RS [l & me B TSR A HANEEREEROEART
+100-0005 e
= T o = =i
4000 At %;-%BT@/EI%D}\@W k TesEs 2023 CONSTITUENT MSCIE &4k > <
3,000 B4V 192649A 168
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 aAs 119,419,688,785M
- ‘\
2000 — oy feEn 25,7174 (4) o €z zoz:o
L w.iw
. RTSs  1720000000% rsttaos | i | oo
’ N 7 ,\,5\ N . apan
e A AR N RN R e s iRt e i r e e R AR IR BRORR AT ’
BITHRTURL 100%%
0 0 MEDHEL 77,808% HFR A S RN— 3~ DEHT
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 _HSSTEETE FR S-SR G0 —R4063)
() Wi, 2023648 1 BEMNFEBEL T, BB | HHIC DS SHOEIE THIS BT > TOE T, ORI T, 201 8 30K SOBHHHTES B D REH 38318 Gobal
HICESVTHRELTVET, nevator
TR ERS BF6H
S Clarivate
; N g =BUFERRITHIA
;EESEEEO*SHE%*UEIU (TSR) HEZBESEA UFJEEERITHN =1t
(1550 LERES E85E:03(6812)2340
o — SR IE — TOPIX NS . HERLZ TERRRTOMSCIA YTy I ZDEH AN BED
B0 BELEDE FAX:03(6812)2341 MSCIOD . BIE. H—E AR —T. Fleld A V7w I 2L DA
X—Jlisec-pr@shinetsu.jp [FMSCIFTzIF Z DESERHICRBEMIEE TEHARIEDR
KoY — Uy 7 R S OE— Y3 A BT 2HD TS
() 1.2022411 B8BHBEV2023E1 811 BH TEBUECHROMIIC LY., B DEE Ao MSCIA 27 w0 R MSCIOIREIBIEETa 1) . ZD
TRHROBRNT 1,838, 2005 LTNET eI MSCIETCE 2 DESERH DERST[EY —E' 2
2. TR DRMICIFETH 315, 24060 S ENTNET, Y—JTY,
3. 243 (3, 2023F48 1 B CHEHR 1 HCDESHOE THRADEETVE U,
NI EYFIT BT DRENS2,024,122,965H B E LI,
4. FERHEABNCH, RS BAREIBOEICE DT, 2023E48 1 B TLt
IR DT TIREHT47£8,000,000,0004 ZBLE LIz
A== —yavon2iFg
o T T
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
= A= |
G3) 1 BHER TZETOPIXODIER. 201 8E 38K NDT —97%100& LIS TT > ﬁfﬂﬁ“ﬁﬁfgé > 'R'E_iﬁ _ S
2 COIEEIE. 201 SE3BRICRERT B D. 20236 3ERIADESEMMENK U REEERUTOE T B TEOMEI RS IR 88 5 — > DFRIHEE https://www.shinetsu.co.jp/jp/ir/
TYRIZTDWNT. 2018 3AFKMDIZEEE 100U TIEHILL TVE S LBIEIE T3 B ERSEHEIIEH (TOPIX) BEEAH DT — I AL, FRIIERIELTLE T, ) BEREE -
B2
%
KHE (2023F3H3181RE) (FreBIEIRET) fﬁ
HES FHR (FHR) HHE HE (%) RpT—"
BAEAY A9 -5 AMESERTH S (E5E0) 74,320 18.4 ) HEHES
HRARHBANANT (8T (BFED) 29,011 7.2 > EAREREIISAR B b1
) EEZ57 FU R MRERE T F1[0, E28mE. EER.
JP MORGAN CHASE BANK 385632 23,105 5.7 REEEA BEESREELSN g
BEREGRFIEESHE 15,353 3.8 _(@EREA UIESREETT, _ b HZFFEUF (15
Ban/\+ =887 11,790 2.9 -BEHAR https://www.shinetsu.co.jp/jp/sustainability/
N _I EEHA S
PAREERRBIEEAT 10,687 26 % e
SSBTC CLIENT OMNIBUS ACCOUNT 10,197 25 % > HZFFEUFALK—k
=3 — N N —
GOVERNMENT OF NORWAY 8,230 2.0 -] BRI I—T DY AT
EUFAICDVWTDEZF®
STATE STREET BANK WEST CLIENT - TREATY 505234 6,442 1.6 B RRl e
JP MORGAN CHASE BANK 385781 5,169 1.3
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