
HIGHLIGHTS
FY2019 (Year ended March 31, 2020)
Financial Highlights・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・2
Non-Financial Highlights・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・3

Management’s Message
Chairman’s Message・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・4
President’s Message・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・6

Pursuit of Sustainable Societal Growth・・・・・・・・・・・・・・・9

Business Overview
Business at a Glance・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・10
PVC/Chlor-Alkali Business・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・11
Semiconductor Silicon Business・・・・・・・・・・・・・・・・・・・・・・・14
Silicones Business・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・16
Electronics and Functional Materials Business・・・・18
Specialty Chemicals Business・・・・・・・・・・・・・・・・・・・・・・・・・・・22
Processing, Trading & Specialized Services Business・・・23
Semiconductor Manufacturing Process and 
　Products of the Shin-Etsu Group・・・・・・・・・・・・・・・・・・・・24
R&D and Quality Management Initiatives・・・・・・・・・・・25

Sustainability Initiatives
Environmental, Social and 
　Governance (ESG) Enhancement・・・・・・・・・・・・・・・・・・・・26
Key ESG Issues・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・28
Enhancement of Governance・・・・・・・・・・・・・・・・・・・・・・・・・・・・・37
Activity Status of Outside Directors and Outside
　Audit & Supervisory Board Members・・・・・・・・・・・・・40
Board of Directors and Audit & 
　Supervisory Board Members・・・・・・・・・・・・・・・・・・・・・・・・・・41

Financial Information
Ten-Year Summary・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・42
Consolidated Balance Sheet・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・44
Consolidated Statement of Income・・・・・・・・・・・・・・・・・・・・46
Consolidated Statement of Comprehensive Income・・・・46
Consolidated Statement of Changes in Net Assets・・・・・47
Consolidated Statement of Cash Flows・・・・・・・・・・・・・49

Company Data
Shin-Etsu Group Companies・・・・・・・・・・・・・・・・・・・・・・・・・・・・・50
Investor Information・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・52

Contents

For more details:

Investor information
▶ https://www.shinetsu.co.jp/en/ir/

Sustainability information
▶ https://www.shinetsu.co.jp/en/csr/

Business Principle

Results and Value Created

Patents acquired and held

1,892Patents acquired

21,261Patents held

Sales share of environmental products*

12.1%

Share of overseas sales

73.1％

Financial results

Net sales

Operating income

Net income after taxes

ROIC

ROE

Cash dividends per share

￥916.8 billion

￥117.2 billion

￥83.8 billion

7.0%

6.0%

￥100

￥1,543.5 billion

￥406.0 billion

￥314.0 billion

19.4%

12.3%

￥220

FY2009 FY2019

Market share

Global rank: No. 1

PVC, semiconductor silicon, advanced 
photomask blanks and pheromone formulations

Global rank: No. 2
Japan rank: No. 1

Cellulose derivatives

Global rank: No. 4
Japan rank: No. 1

Silicones

Corporate
Resources

Equity ratio

82.1%

Locations

Plants in Japan:
27 plants at 
16 companies
Plants and sales bases overseas:
93 locations in 
19 countries

Number of employees

22,783

Business partners

Partnerships and 
relationships
based on mutual trust

Research laboratories

12 locations

Corporate culture

A spirit of compliance
and fair corporate 
activities

Development
・ Conducting development based 

on customer needs
・ Increasing the number of 

new projects
・ Acquiring patents that protect 

our businesses

Sales
・ Discovering and responding 

promptly to potential needs
・ Investing swiftly to achieve 

sales growth
・ Expanding sales opportunities 

by leveraging Group-wide 
capabilities

Production
・ Thorough safety and risk 

management
・ Improvement of productivity

and quality assurance 
techniques
・ Stable procurement of 

raw materials and 
cost reduction

The Triangular Link
Business activities targeting stable long-term growth

*Products that contribute to the achievement of Sustainable Development Goals. 
7 (affordable and clean energy) and 13 (climate action)

As of March 31, 2020

The Group strictly complies with all laws and regulations, 
conducts fair business practices and contributes to people's daily lives as 
well as to the advance of industry and society by creating value through the 
provision of key materials and technologies.




