Contents

02  Snapshot of Our Business

04  Message from the Chairman

06  Message from the President

08  Chemistry at Work in Our Business
09 Strong Sales and Marketing
11 Strong Manufacturing
15 Strong Research and Development

18 Our Achievements

20  Review of Operations

26  CSR
26 Board of Directors and Audit & Supervisory Board Members

27 Corporate Governance and Compliance
29 Investor Relations (IR) Activities
30 Corporate Social Responsibility (CSR)

32 Financial Section

72 Shin-Etsu’s Worldwide Network




or Better Lives

The Shin-Etsu Group’s products play key roles in the lives of people around
the world. They are at use in fields such as housing, infrastructures,

automobiles and electronics. We are dedicated to maintaining a stable
supply of products that contribute to progress in numerous industries
while developing value-added materials that will drive future innovation.

Forward-Looking Statements

This annual report contains forward-looking statements regarding the Company’s plans, outlo
results for the future. All forward-looking statements are based on judgments derived from the infc
to the Company at the time of publication.

Certain risks and uncertainties could cause the Company's actual results to differ mat

surrounding the Company’s businesses, competitive pressures, changes in relate
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