
The Shin-Etsu Group’s stable profitability reflects a well-balanced business 
portfolio centered on three businesses with high global market shares: PVC/
Chlor-Alkali, Semiconductor Silicon, and Silicones. To further enlarge this 
foundation, we are expanding our manufacturing and sales network to target 
demand in growing markets in Asia and other regions. Also, we make capital 
expenditures to further enhance our ability to maintain steady supplies of 
key raw materials. 
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Shin-Etsu received an Aa3 credit rating from 
Moody’s Japan K.K. in April 2007, and has retained 
this rating since then. It is the highest rating 
among all of the world’s publicly owned chemical 
companies. Moody’s states that Shin-Etsu has 
maintained strong financial profile and its strong 
balance sheets and excellent liquidity, including 
substantial earnings from overseas, will mitigate 
the weakened state of the domestic business 
environment.

The Highest Credit Rating among Chemical Companies Worldwide
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Global Market Share Leadership
The Shin-Etsu Group has the world’s top market share in its mainstay PVC/Chlor-Alkali and 
Semiconductor Silicon Businesses. In addition, synthetic quartz photomask substrates for 
LCD and rare-earth magnets for hard disk drives also rank first in market share worldwide. 

Activities in Growing Markets
More economic growth is foreseen in China and in other areas of the world. To meet the 
resulting strong growth in demand, the Shin-Etsu Group is expanding its manufacturing 
and sales bases. 

In-house Raw Material Production  
to Diversify Procurement
The Shin-Etsu Group’s manufacturing infrastructure begins with the raw materials 
used to fabricate our major products. We are increasing the in-house production of raw 
materials in anticipation of global growth in  demand for PVC and other products. This will 
strengthen our ability to provide customers with a stable supply of products.
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