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Financial Summary
for the six months ended September 30, 2010
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Shin-Etsu Chemical Co., Ltd.
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(Note)

Forward-looking statements such as the forecast of results of operations
made in this document involves risks and uncertainties since they are
based on management’s assumptions and beliefs in light of the
information currently available to it. The reader should be aware that
actual results may be materially different from any future results
expressed herein due to various factors. Material factors affecting the
actual results may include overall economic conditions in which the
businesses of our company and our group companies are involved, the
relevant market trends and fluctuations in foreign exchange rates of the
yen, in particular, the exchange rate between the U.S. dollars and the
yen; provided, however, that such factors as may affect results of
operations are not limited to those enumerated above.
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EL&S
Net Sales
f&M / 100 millions of yen
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0
02/3  03/3  04/3  05/3  06/3  07/3  08/3  09/3  10/3  11/3
(F#/E)
(f&M / 100 millions of yen)
02/3 | 03/3 | o04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 (Fir‘s‘{/:am (_.];g}a
ZLE | 7751| 7975 | 8328 9675 | 11,279 | 13047 | 13,764 | 12008 | 9.168 | 5326 | 10,400

Net Sales
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{&M / 100 millions of yen

EXFE
Operating Income

3,500
3,000 +
2,500
2,000 +
1,500 r
1,000 r
500 +
0
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
(F#8/E)
({&H / 100 millions of yen)
10/9 11/3
02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 |00l et
EERLE
Operating 1,147 1,221 1,256 1,517 1,853 | 2,410 | 2,871 2,329 1,172 761 1,480
Income
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3,500

{&M / 100 millions of yen

BEEfE
Ordinary Income

3,000 -
2500 |
2,000 |
1500 |
1,000 |
500 -
0
02/3  03/8  04/3  05/3  06/3  07/3  08/3  09/3  10/3  11/3
(F#/E)
(f&F / 100 millions of yen)
02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 |13 4 N8
RER S
Odnay | 1,170 | 1221| 1256 | 1515| 1,850 | 2470 | 3000 | 2505| 1270| 812 1600
Income




Shinctsu

24 HASEF) 45
Net Income

0 {&M / 100 millions of yen

1,800 -

1,600 -

1,400 -

1,200 -

1,000 -

800

600 -

400 -

200

02/3

03/3

04/3

05/3

06/3

07/3

08/3

09/3

10/3

11/3

(F#/E)

(&M / 100 millions of yen)

02/3

03/3

04/3

05/3

06/3

07/3

08/3

09/3

10/3

10/9
(First Half)

11/3
(F#8/E)

SRR

Net Income

685

730

748

932

1,150

1,540

1,836

1,547

839

623

1,100
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500

/ yen

—HR A=Y LR £

Net Income per Share

450 -

400 -

350

300 -

250

200 -

150 r

100
50
0

02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3

(F#/E)

(F4 / yen)

10/9 11/3

02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 |picitan| @#/E
—H4Y

SMFIRIE | 16903 | 173.13| 177.25| 219.10 | 266.63 | 357.78 | 426.63 | 362.39 | 197.53 | 146.83 | 259.07
per Share
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{&M / 100 millions of yen

T ARG LS
Net Sales by Segment (Consolidated)

15,000
12,000 |
8) (€:D)
9,000 | 1
6,000 | I
H
I
0 .
02/3 03/3 04/3 05/3 06/3 07/3 08/3 L 10/3 _| 10/9
(First Half)
m BH-EBRILEES m BE-EER
Organic and Inorganic emicals PVC/Chlor-Alkali Business
m BEFHH ™ )a—>
Electronics Materials Silicones Business
o BEEHETOM m HEEEEEE
Functional Materials and thers Specialty Chemicals Business
o EBGYIY
Semiconductor Silicon Business
EF-HaErE
Electronics & Functional aterials Business
ZDHhEE
Diversified Business
(&M / 100 millions of ien)
- EREPR =g (4= X}
Organic and Inorganic | 3,980 | 4,210 | 4,570 | 5,490 | 6,365 | 7,084 [ 7,010 | 6,292 | 5,090 PVC/Chlor-Alkali 2,377 | 1,465
Chemicals Business
BFHH IYa—y
Elontrort< vaterials | 2265 | 2434 | 2622 | 3,069 | 3614 | 4,794 | 5647 | 4675 | 3171 | |G- = oo 1223 | 717
HREMH T OM HEEME LSRR
Functional Materials 1,507 | 1,331 | 1,136 | 1,116 | 1,300 | 1,169 | 1,107 | 1,041 907 Specialty Chemicals 805 402
and Others Business
FEEYay
Semiconductor Silicon 2,540 1,424
Business
X1 20114E3AMKYUT 5 AV MEBR S ORRICET 2REHEEE IR, BT AVMEERIV-LELE, BT e
(From 2011 onward the business segments are in the new structure due to applying to the changes of Japanese ccounting standard.) Electronics & Functional 1,1 38 696
Materials Business
X2 20104E3 A, #1- BV AV FRATRELTVLET,
(The result for FY2010 is shown in both previous structure and new structure.) FDfthEEE 08 622
Diversified Business 1,085
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{&M / 100 millions of yen

EEE B AVMIEERE
Operating Income by Segment (Consolidated)

3,500
3,000
2,500
2,000
1,500
8 (€:D)
1,000
500 -
[ ]
0 ‘ ‘ ‘ _—
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/9
(First Half)
m BH-EBRILEES m EE-EER
Organic and Inorganic emicals PVC/Chlor-Alkali Business
m BFHHE ™ v)a—>
Electronics Materials Silicones Business
= BEEMEZTOM m HBEEEIEES
Functional Materials and thers Specialty Chemicals Business
- BT
Semiconductor Silicon Business
EF-HaEaE
Electronics & Functional aterials Business
ZDHhEE
Diversified Business
(&M / 100 millions of ien)
- EREPR =g (4= X}
Organic and Inorganic 488 624 651 779 962 | 1,067 995 952 611 PVC/Chlor-Alkali 196 93
Chemicals Business
BFHH IYa—y
Electronics Materials 337 352 422 537 653 1,066 1,621 1,122 395 Silicones Business 249 175
HHREMH T OM HEEME LSRR
Functional Materials 322 243 182 201 240 276 260 257 180 Specialty Chemicals 139 60
and Others Business
FEHEYay
Semiconductor Silicon 226 210
Business
X1 20114E3AMKYUT 5 AV MEB S ORRICET 2REHEEE IR, BT AVMEERIV-LELE, ET-HEEH Y
(From 2011 onward the business segments are in the new structure due to applying to the changes of Japanese ccounting standard.) Electronics & Functional 307 180
Materials Business
X2 20104E3 A, #1- BV AV FRATRELTVLET,
(The result for FY2010 is shown in both previous structure and new structure.) FDfthEEE 68 9
Diversified Business 4
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e LEREREE
Ordinary Income to Net Sales Ratio (%)
25
20 -
15 +
10 *
5 L
O L L L L L L L L L
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)
St LS HEARREEE
Net Income to Net Sales Ratio (%)
15
12 +
9 L
6 L
3 L
0 | | | | | | | | |
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)
(%)
02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 |G 000
ﬁi%‘
ks 151 153| 151| 157| 164| 189 21.8| 209| 139 152
y Income to Net
Sales Ratio
L iprias
Ty 3|
A Y et 88| 92| 90| 96| 102 11.8| 133 129| O 11.7
Sales Ratio
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Total Assets

{&M / 100 millions of yen
20,000

16,000
12,000

0 : . L L L L m L II 1 II I

8,000
4,000
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)

Net Assets

{&M / 100 millions of yen
20,000

16,000

12,000
8,000 |
4,000 |

02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)

(&M / 100 millions of yen)

10/9
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 (First Half)

WAE 12,884 | 13,109 | 13862 | 14762 | 16,713 | 18,600 | 19,185 | 16,849 | 17,691 | 17,778

Total Assets

PR E 8121 | 8470 | 9007 | 9963 | 11,737 | 13603 | 14837 | 14074 | 14742 | 14,762

Net Assets
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it B EARLE
Equity Ratio (Consolidated)

(%)
100
80
60
40
20
0 | | | | | | | |
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)
Hit BECEA YA EE, S LEERERILEE
Return on Equity, Return (Ordinary Income) on Total Assets (Consolidated)
(%)
20
15 +
10 +
5 L
0 | | | | | | | |
02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 10/9
(First Half)
B EALHAMFILEE Return on Equity
BLEEZEFIZEFE Return (Ordinary Income) on Total Assets
(%)
10/9
02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 |eyivain
B2 &AL E
Equity Ratio 63.0 64.6 65.0 67.5 70.2 71.0 75.0 81.1 80.9 80.6
Bo&EAX
& AR 25 38 9.0 8.8 8.6 9.8 10.6 12.4 13.3 11.0 6.0 8.7
Return on Equity (pa)
WEE
BEfEE
Return (Ordinary 9.2 9.4 9.3 10.6 11.8 14.0 15.9 13.9 14 9.2
Income) on Total (pa)
Assets

_‘IO_
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{&M / 100 millions of yen

3,500

Capital Expenditure and Cash Flow (Consolidated)

g REREE- Ty ao0o—

3,000 -

2,500 -

2,000 -

1,500 -

1,000 -

500 -

02/3

03/3

04/3

05/3

m 5%{##% & Capital Expenditure
N Xyl aoO0—(YEARFIE 4+ EXEE) Cash Flow (Net Income+Depreciation)

06/3

07/3

08/3

09/3

10/3

10/9
(First Half)

(4&M / 100 millions of yen)

02/3 | 03/3 | 04/3 | 05/3 | 06/3 | 07/3 | 08/3 | 09/3 | 10/3 | 02
i A
Capite! Expenditure 815 | 752 | 1,136 | 1,103 | 1,453 | 2,106 | 2685 | 1,594 | 1238 | 582
R A2
Depregiation 709 | 666 | 736 | 909 | 1,116 | 1,385 | 1,413 | 1,195 | 877 | 453
Fyv 10—
(mERIE+RIR) | 1304 | 1,306 | 1,484 | 1,840 | 2267 | 2,925 | 3249 | 2742 | 1716 | 1,077
(Net Income+Depreciation)
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